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INDEPENDENT AUDITOR’S REPORT
To the Members of The Family Centre
Opinion

We have audited the financial statements of The Family Centre (the “Centre”), which comprise balance sheet as at
December 31, 2025, the statements of revenue and expenses and changes in net assets and cash flows for the year
then ended, and notes and schedule, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Centre as at December 31, 2025, and its financial performance and its cash flows for the year then ended in accordance
with Accounting Standards for Not-For-Profit Organisations generally accepted in Bermuda and Canada (“ASNFPQO”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“ISA”). Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Centre in accordance with the International Ethics Standards Board for Accountants
International Code of Ethics for Professional Accountants (including International Independence Standards) (“IESBA
Code”) together with the ethical requirements that are relevant to our audit of the financial statements in Bermuda, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
ASNFPO, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Centre’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Centre or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Centre’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISA will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISA, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Centre’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Centre’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Centre to cease
to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

KPMG Audit Limited

Chartered Professional Accountants
Hamilton, Bermuda
March 13, 2026
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THE FAMILY CENTRE
Balance Sheet

December 31, 2025
(Expressed in Bermuda Dollars)

Assets

Current assets

Cash and cash equivalents (Note 2b)
Donations receivable (Notes 2c and 7)
Accounts receivable

Prepaid expenses

Term deposits (Notes 2h and 10)
Investments (Notes 2d and 9)

Total current assets
Capital assets (Note 2 and 3)
Total assets
Liabilities and net assets
Current liabilities
Deferred income — restricted donations (Note 6)
Deferred income — multi-year commitments (Notes 2e and 7)
Accounts payable and accrued liabilities (Notes 11 and 16)

Total current liabilities

Non-current liabilities
Deferred capital donations (Notes 3 and 8)

Total liabilities
Net assets
Accumulated surplus (Note 15)

Total liabilities and net assets

N
o
N
a

$ 718,185
1,098,173
3,548

40,737
465,125
95,500
2,421,268
2,289,313

$ 4,710,581

$ 32,708
870,000
148.878

1,051,586

1,441,342

2,492,928

2,217,653

$ 4,710,581

2024

$ 1,171,167
1,088,210
5,810

32,068
150,000

69,811

2,517,066
2,348,749

$ 4865815

$ 129,877
1,025,000
131.748

1,286,625

1,494,155

2,780,780

2,085,035

$ 4865815

The accompanying notes and schedule on pages 7 to 15 are an integral part of these financial statements

Signed on behalf of the Board:

o

Adam Laing (Mar 16, 2026 08:52:59 ADT) Director

Venetta Symonds (Mar 16, 2026 10:23:56 ADT) Director




THE FAMILY CENTRE

Statement of Revenue and Expenses and Changes in Net Assets

Year Ended December 31, 2025
(Expressed in Bermuda Dollars)

Revenue

Donations (Schedule 1)

Special events

Donated services

Revenue for service and program management
Change in fair value of investments (Notes 2d and 9)
Interest income (Notes 2e and 10)

Dividend income (Note 9)

Miscellaneous income

Total revenue

Expenses

Salaries, wages and employee benefits (Note 11)
Direct program expenses (Notes 5 and 17)
Professional fees

Amortisation (Note 3)

Premises expenses

Computer expenses

PR, marketing and advertising (Note 17)
Insurance

Dues and subscriptions

Fund development

Special events

Other general and administrative expenses
Office supplies and postage

Vehicle

Bank charges and interest (Note 4)
Conferences and professional development
Telephone and internet

Electricity

Total expenses
Surplus of revenue over expenses
Accumulated surplus, beginning of year

Accumulated surplus, end of year

2025

$ 2,825,708
182,286
84,122

35,379

25,689

10,670

3,591

2,996

3,170,441

2,349,977
211,148
103,303

69,070
61,415
54,471
51,914
20,039
19,746
18,734
14,188
13,754
12,701
11,580

6,617

6,461

6,412

6,293

3,037,823

132,618
2,085,035

$ 2,217,653

2024

$ 2,693,510
234,811
83,435

49,876

8,671

3,642

3,362

2,187

3,079,494

2,142,419
192,015
77,547
66,391
60,067
52,513
58,411
13,872
18,654
6,544
63,600
10,759
10,900
6,918
8,313
12,487
4,446

7,214

2,813,070

266,424
1,818,611

$ 2,085,035

The accompanying notes and schedule on pages 7 to 15 are an integral part of these financial statements




THE FAMILY CENTRE
Statement of Cash Flows

Year Ended December 31, 2025
(Expressed in Bermuda Dollars)

Cash flows from operating activities
Surplus of revenue over expenses
Adjustments for:
Amortisation
Change in fair value of investments
Net changes in non-cash items relating to operations:
Accounts and donations receivable
Prepaid expenses
Accounts payable and accrued liabilities
Deferred income
Deferred capital donations

Net cash (used in) provided by operating activities
Cash flows from investing activities
Investment in term deposits, net

Purchase of capital assets

Net cash used in investing activities

(Decrease) increase in cash and cash equivalents for the year

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

The accompanying notes and schedule on pages 7 to 15 are an integral part of these financial statements

2025 2024
$ 132,618 $ 266,424
69,070 66,391
(25,689) (8,671)
(7,701) (1,061,388)
(8,669) 19,881
17,130 2,513
(252,169) 1,082,221
(52.813) (47,580)
(128,223) 319,791
(315,125) (150,000)
(9,634) (63,681)
(324,759) (213,681)
(452,982) 106,110
1,171,167 1,065,057
718,185 $ 1,171,167




THE FAMILY CENTRE

Notes to Financial Statements

December 31, 2025

(a)

(b)

(c)

(d)

(e)

Operating activities

The Family Centre (the “Centre”) began operations in January 1990 as a tutoring service for children. On July 1, 1997,
the Centre became a Bermuda registered charity and on August 22, 2000, a company limited by guarantee. The
mission of the Centre is to facilitate healing, hope, and connection to strengthen families and create a healthier
Bermuda for our children.

Significant accounting policies

These financial statements are prepared in accordance with Accounting Standards for Not-For-Profit
Organisations (“ASNFPQO”) contained in Part lll of the Chartered Professional Accountants of Canada (“CPA
Canada”) Handbook — Accounting, and include the following significant accounting policies:

Basis of preparation

These financial statements have been prepared on a going concern basis which assumes that the Centre will
continue to operate for the foreseeable future.

Based on its latest management accounts and its projected cash flows, the Centre has the ability to continue in
operation for the foreseeable future and therefore continues to adopt the going concern basis in preparing its
financial statements.

Cash and cash equivalents

Cash and cash equivalents include all cash on deposit with financial institutions that can be withdrawn without
prior notice or penalty and time deposits with an original maturity of 3 months or less, net of bank overdrafts.
Restricted cash balances are reserved for deferred programs or projects.

Donations receivable

Donations receivable are recognised on the balance sheet when the Centre can reliably estimate the amount to
be received and collection of this amount is reasonably assured.

Investments

Investments comprise quoted equity securities and are measured at fair value based on quoted market prices.
Changes in fair value are recognised directly in revenue and expenses. Purchases and sales of investments are
accounted for at the transaction date.

Revenue recognition

The Centre follows the deferral method of accounting for contributions. Restricted contributions are recognised as
revenue in the year in which the related expenses are incurred. Restricted contributions include the recognition of
managed funds comprising funds specifically donated for client hardship needs that are distributed to clients
through the Centre’s case management services along with other donations restricted to specific services outside
programmes managed by the Centre. Unrestricted contributions are recognised as revenue when received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably assured.

Donations of services and assistance provided by volunteers are not reflected in the financial statements as these
amounts are not susceptible to objective measurement or valuation. Donated services are recorded in these
financial statements only when a fair value can be reasonably estimated.




THE FAMILY CENTRE

Notes to Financial Statements

December 31, 2025

(e)

)

Significant accounting policies (continued)
Revenue recognition (continued)

The Centre receives pledges from certain donors to support its expenses over multiple years. These pledges,
referred to as "multi-year commitments," are recognised as receivable when the amount can be reliably estimated,
and collection is reasonably assured. Due to the inherent uncertainty associated with commitments extending
beyond one year, the Centre generally records only those multi-year commitments that are due within one year of
the reporting date as receivable. As these commitments are designated to fund future expenses, the related
receivables are deferred and recognised as income in the period in which the corresponding expenses are
incurred.

Deferred capital contributions represent the fair value of capital assets, excluding land, donated to the Centre and
donations received and spent on the purchase of capital assets. The deferred capital contributions are recognised
as revenue on the same basis as the capital assets are amortised. Donated land is recognised as a contribution
directly in accumulated surplus.

Revenue from service and program management is recognised when the service is provided to the client and the
collectability of the related receivable from the client’s insurance provider is reasonably assured.

The Centre also receives income to fund its programs and services generated by certain endowment funds
managed by third party organisations. These endowment funds, which are not controlled by the Centre, have a
total principal balance of $114,046 as at December 31, 2025 (2024 - $101,381) and have not been recorded in
the Centre’s financial statements. Income received and recognised as revenue during the year ended December
31, 2025, relating to such endowment funds amounted to $1,607 (2024 - $1,587).

Realised gains and losses on the sale of investments are determined using the average cost of investments. All
other income is recognised on an accruals basis when earned.

Capital assets

Capital assets are stated at cost, less accumulated amortisation. Donated capital assets are recorded at fair
market value at the date of contribution.

Capital assets are separated into their significant component parts when practicable and when estimates can be
made of the lives of the separate components.

Amortisation is calculated on a straight-line basis over the estimated useful lives of the related assets as indicated
below:

Computer equipment and website 2 - 5years
Other equipment 5 years
Vans 5 years
Furniture and fixtures 5 years
Building improvements 5 - 8 years
Building 40 years

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in the period of disposal.




THE FAMILY CENTRE

Notes to Financial Statements

December 31, 2025

2,

Significant accounting policies (continued)

()

(9)

(h)

Capital assets (continued)

Capital assets are reviewed for impairment whenever events or changes in circumstances indicate that the
carrying amount of an asset may not be recoverable. Recoverability of assets to be held and used is measured
by a comparison of the carrying amount of an asset to either fair value or replacement cost, on an asset-by asset
basis. If the carrying amount of an asset exceeds either its fair value or replacement cost, an impairment charge
is recognised by the excess value over the carrying amount of the asset.

Use of estimates

The preparation of financial statements in conformity with ASNFPO requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. Areas requiring the use of estimates include determination of rates of amortisation of capital
assets and the allowance for doubtful accounts receivable. Actual results could differ from those estimates.

Financial instruments

Financial instruments consist of cash and cash equivalents, term deposits, investments, accounts and donations
receivable, and accounts payable.

Investments quoted in an active market are carried at fair value, with the related net unrealised gains or losses
included as a change in fair value of investments in the statement of revenue and expenses and changes in net
assets. The fair value of the investments is based on quoted market prices.

All other financial assets including, term deposits, accounts and donations receivable, are initially measured at
cost, being the fair value of the consideration paid. Subsequent to initial recognition, other financial assets are
measured at amortised cost using the effective interest method, less any adjustment for impairment.

Accounts payable are measured at amortised cost using the effective interest method.

Financial assets measured at amortised cost are tested for impairment when there are indicators of impairment.
The amount of the write-down is recognised in the statement of revenue and expenses and changes in net assets.
Any previously recognised impairment loss may be reversed to the extent of the improvement, directly or by
adjusting the allowance account, provided it is no greater than the amount that would have been reported at the
date of the reversal had the impairment not been recognised previously. The amount of the reversal is recognised
in the statement of revenue and expenses and changes in net assets. Transaction costs on financial instruments
measured at fair value are recognised in the statement of revenue and expenses and changes in net assets in the
period incurred. All other financial instruments are adjusted by transaction costs incurred on acquisition and
financing costs. These costs are amortised using the effective interest method.

Allocation of expenses

The Centre engages in various programs — the costs of each program include staffing, supplies and administrative
overhead which are allocated to specific programs. Staff costs are allocated to the programs based on actual time
incurred. Supplies are allocated based on the usage reported by the program director. Administrative overhead is
related to administration costs such as telephone, stationery and other administration costs and is based on an
agreed monthly charge to the specific programs from the Centre.




THE FAMILY CENTRE

Notes to Financial Statements

December 31, 2025

3.

Capital assets

Capital assets represent the following:

2025 2024

Accumulated Net book Net book

Cost amortisation value value

Building $ 1,818,000 $ 397688 $ 1,420,312 $ 1,465,762

Land 800,000 - 800,000 800,000

Building improvements 463,891 434,981 28,910 32,179

Computer equipment 43,106 38,846 4,260 3,415

Furniture and fixtures 15,087 13,545 1,542 2,313

Other equipment 24,550 18,508 6,042 8,359

Vans 76,108 47,861 28,247 36,721
Website 8.747 8,747 - -

$ 3,249,489 $ 960,176 $ 2,289,313 § 2,348,749

The cost and accumulated amortisation at December 31, 2024, were $3,239,855 and $891,106 respectively.

On April 13, 2017, the Centre took ownership of land and buildings (Sunshine League House) by way of a donation
valued at $800,000 and $1,818,000 respectively. The land and buildings were valued by an independent
professional valuer. This report contains caveats and assumptions to arrive at the combined value of $2,618,000.
Management is of the opinion that the valuation is a reasonable estimate of the replacement cost of the property
on the day ownership transferred.

Building improvements represents fees and costs borne by the Centre for work undertaken at Sunshine League
House.

The Centre receives funds donated to facilitate the purchase of capital assets which are capitalised, treated as
deferred capital donations and are recognised as revenue on the same basis as the assets are amortised. As at
December 31, 2025, an amount of $1,441,342 (2024 - $1,494,155) is included as deferred capital donations on
the balance sheet in relation to donated funds and donated capital assets (Note 8).

Bank overdraft

The Centre has a bank overdraft facility of $50,000 (2024 - $50,000) which expires on April 30, 2026, and bears
interest at the bank’s Bermuda dollar base rate plus 1% per annum. During the years ended December 31, 2025
and 2024, the Centre has not utilised the overdraft facility.

Direct program expenses

In addition to staffing, supplies and administrative overhead allocations, the Centre also incurs direct program

costs that are specific and unique to each program such as meals and transportation. These are costs that would
not be incurred in the event a program was discontinued.

10



THE FAMILY CENTRE
Notes to Financial Statements

December 31, 2025

6. Deferred income — restricted donations

Deferred income — restricted donations represents contributions received with external restrictions. Restricted
contributions are recognised as revenue in the year in which the related expenses are incurred. Changes in
deferred income balances are as follows:

Opening Funds Recognised Closing

balance received as revenue balance
Managed funds $ 42,782 $ 39,159 $ 54,357 $ 27,584
Other restricted funds 87,095 894,141 976,112 5,124
Total December 31, 2025 $ 129,877 $ 933,300 $ 1,030,469 $ 32,708
Managed funds $ 60,058 $ 36,025 $ 53,301 $ 42,782
Other restricted funds 12,598 906,797 832,300 87,095
Total December 31, 2024 $ 72,656 $ 942,822 $ 885,601 $ 129,877

7. Deferred income — multi-year commitments

As at December 31, 2025, the Centre recorded multi-year commitments of $870,000 (2024 — $1,025,000) within
donations receivable and deferred income — multi-year commitments on the balance sheet.

8. Deferred capital contributions

Deferred capital contributions represent the unamortised amount of donated capital assets and donations received
and spent on the purchase of capital assets. The amortisation of deferred capital contributions is recorded as
revenue on the same basis as the capital assets are amortised. The changes in the deferred capital contributions
balance are as follows:

Opening Funds or Recognised Closing

balance value received as revenue balance
Building $ 1,465,762 $ - $ 45,450 $ 1,420,312
Building improvements 21,113 - 5,585 15,528
Other equipment 7.280 - 1,778 5,502
Total December 31, 2025 $ 1,494,155 $ - $ 52,813 $ 1,441,342
Total December 31, 2024 $ 1,541,735 $ 5,064 $ 52,644 $ 1,494,155

11



THE FAMILY CENTRE

Notes to Financial Statements

December 31, 2025

10.

1.

12.

13.

Investments

During 2008, the Centre was the recipient of a charitable donation campaign by the Bank of Butterfield to create
endowments for Bermuda charities. The endowment donation, in the form of Bank of Butterfield common shares
with a fair value of $250,000 at the date of donation, was to be used by the Centre to establish a capital pool,
subject to certain endowment restrictions, to provide a long-term benefit. On June 6, 2014, all endowment
restrictions were removed by the Bank of Butterfield and ownership of the shares was transferred to the Centre.
At December 31, 2025, the fair value of the shares was $95,500 (2024 - $69,811) and the increase in the value of
the investment of $25,689 (2024 - increase of $8,671) has been recognised during the year in the statement of
revenue and expenses and changes in net assets. During the year ended December 31, 2025, the Centre
recognised dividend income of $3,591 (2024 - $3,362) from the shares.

Term deposits

As at December 31, 2025, the Centre holds six (2024 — one) 6-month fixed term deposits at the Bank of N.T.
Butterfield & Son Limited with the following maturity dates and interest rates:

Maturity Date Annual rate 2025 2024
March 24, 2025 2.4% $ - $ 150,000
January 15, 2026 2.4% 79,348 -
February 16, 2026 2.4% 79,188 -
March 19, 2026 2.4% 76,446 -
April 16, 2026 2.1% 76,239 -
May 22, 2026 2.1% 76,110 -
June 18, 2026 1.9% 77,794 -
Total term deposits, end of period  $ 465,125 $ 150,000
Pension

The Centre operates a defined contribution pension plan for the benefit of its employees. Under this plan, the
employees contribute 5% of their salary and the Centre matches the contribution for each employee enrolled in
the plan. The pension plan is administered by BF&M Life Insurance Company Limited and all funds are segregated
from the assets and liabilities of the Centre. The total pension expense included in salaries, wages and employee
benefits amounted to $97,435 (2024 - $88,146). Included in accounts payable and accrued liabilities is pension
contributions payable as at December 31, 2025 of $19,873 (2024 - $19,184).

Registered charity
In order to maintain its status as a registered charity under the Bermuda Charities Act 2014, the Centre has a legal
obligation to submit annual audited financial statements to the Bermuda Charities Commission by June 30, 2026.

The Centre is not, nor has it ever been, in default of this regulation.

Taxation

Under current Bermuda law, the Centre is not required to pay any taxes in Bermuda on income or capital gains.

12



THE FAMILY CENTRE

Notes to Financial Statements

December 31, 2025

14.

15.

16.

Financial risk management
Credit risk

Credit risk refers to the risk that a counterparty may default on its contractual obligations resulting in a financial
loss. The Centre deposits the majority of its cash surpluses with three Bermuda-based banks, which are externally
regulated by the Bermuda Monetary Authority. The Centre monitors the collectability of its accounts receivable
balances. The directors believe that the Centre is not exposed to any significant concentration of credit risk or
counterparty credit risk other than deposits with Bermuda based banks.

Liquidity risk

Liquidity risk is the risk that the Centre will not be able to meet its financial obligations when they become due and
arises mainly from accounts payable balances. The Centre manages liquidity to ensure sufficient funds are
available to meet its liabilities in any situation when they fall due.

Market risk

Market risk is the risk that the future changes in market prices may render financial instruments less valuable or
increase the liability associated with such instruments and arises mainly from investments quoted at market value
(Note 9). The Centre’s exposure to market risk is determined by a number of factors, including the size and
duration of position held, as well as market volatility and liquidity.

Currency risk
The Centre is not exposed to significant foreign currency risk.
Interest rate risk

The Centre is exposed to interest rate risk mainly from its bank overdraft facility (Note 4) which attracts interest at
a variable rate.

Capital disclosures

The Centre defines capital, for its own purposes, as the accumulated surplus of revenue over expenses. The
Centre’s objective when managing capital is to hold sufficient net assets to enable it to withstand negative
unexpected financial events and continue as a going concern. The Centre seeks to achieve this objective by
minimising its exposure to financial leverage and variable financial obligations and by holding cash and utilising
its bank overdraft facility to maintain liquidity to enable it to meet its obligations as they become due. As at
December 31, 2025 the Centre’s accumulated surplus amounted to $2,217,653 (2024 - $2,085,035). The Centre
is not subject to any externally imposed requirements on capital.

Government remittances payable

Included in accounts payable and accrued liabilities are government remittances payable as at December 31,
2025, of $33,639 (2024 - $30,512).

13



THE FAMILY CENTRE

Notes to Financial Statements

December 31, 2025

17.

18.

Related party transactions

In the normal course of business, the Centre uses RBK Advertising and Design ("RBK"), where a Board director
of the Centre is President, for marketing and design services. During the year ended December 31, 2025, RBK
donated $52,211 (2024 - $49,082) of professional services which are included within donated services as revenue
and within PR, marketing and advertising expenses or Direct program expenses depending on the nature of the
expense, with no impact on the surplus of revenue over expenses.

Comparative figures

Certain comparative figures have been reclassified to conform with current year’s presentation.

14



THE FAMILY CENTRE
Schedule 1 - Donations

December 31, 2025

General donations
Local & international institutions
Local companies
Individual donors
International corporations

Restricted donations
Local & international institutions
Local companies
Individual donors
Government funding
International corporations

2025 2024

$ 1,082,019 $ 1,136,651
92,909 50,653
276,113 305,048
291,385 260,148
1,742,426 1,752,500
394,568 423,394

3,667 65,399

22,781 13,653
255,000 65,000
407,266 373,564
1,083,282 941,010

$ 2,825,708 $ 2,693,510

15





